| 53 |
Annual Report
| 2024-2025 )

UNIVERSAL PRIME
ALUMINIUM LIMITED




UNIVERSAL PRIME ALUMINIUM LIMITED

U28129MH1971PLC015207

CONTENTS

Notice

Board’s Report

Independent Auditor’s Report
Balance Sheet

Profit & Loss Account
Schedules

Cash Flow Statement

BOARD OF DIRECTORS
Mr. Gokul Chand Damani
Mr. Dau Lal Rathi

Ms. Jayantika Jatia

AUDITORS
' M/s R. K. Khandelwal & Co.
Chartered Accountants

Mumbai

REGISTERED AND HEAD OFFICE
Shop No. 3, Sai Sankul Annexe,

Barave Road, Khadakpada,

Kalyan (West) ,Thane 421301

BRANCH OFFICE

" 15, Maharana Pratap Sarani
(Formerly: India Exchange Place)
Kolkata —700 001



UNIVERSAL PRIME ALUMINIUM LIMITED
Regd. Office: Shop No. - 3, Ground Floor, Sai Sankul Annex CHS Ltd,
Building No. E2, Khadakpada, Barave Road, Kalyan City,
Thane, Kalyan, Maharashtra, India - 421 301.
Tel. No. 0251-2233313 ¢ CIN: U28129MH1971PLC015207
E mail: upalbby@gmail.com *Website: www.universalprime.in

NOTICE

Notice is hereby given that the Fifty Third (53'4) Annual General Meeting (“AGM’) of the Members of
Universal Prime Aluminium Limited (‘the Company’) will be held on Tuesday, September 30, 2025 at
01:00 P.M. (IST) at registered office of the Company at Shop No. - 3, Ground Floor, Sai Sankul Annex CHS
Ltd, Building No. E2, Khadakpada, Barave Road, Kalyan City, Thane, Maharashtra, India - 421 301, to
transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited financial statement for the year ended 31st March 2025
comprises of Balance Sheet as at 31st March, 2025, the Statement of Profit and Loss and Cash Flow for
the financial year ended on that date together with the reports of the Board of Directors” and Auditors’
thereon;

2. To appoint a director in place of Ms. Jayantika Jatia (DIN: 01350121), who retires by rotation at this
Meeting and being eligible, offers herself for re-appointment.

By order of the Board of Directors
Universal Prime Aluminium Limited

Sd/-
Place: Mumbai Gokul Chand Damani
Date: September 04, 2025 Director

DIN: 00191101

Registered Office:

Shop No. - 3, Ground Floor, Sai Sankul Annex,
CHS Ltd, Building No. E2, Khadakpada, Barave
Road, Kalyan City, Thane,

Maharashtra, India - 421 301.

Tel No.: 0251-2233313

www.universalprime.in




NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSLEF/HERSELF AND THE
PROXY NEED NOT TO BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in aggregate
not more than 10% of the total share capital of the Company.

Members holding more than ten percent of the total share capital of the Company may appoint a
single person as Proxy, who shall not act as a Proxy for any other Member.

2. Proxies in order to be effective should be duly completed, stamped and signed and must be
deposited at the Registered Office of the Company not less than 48 hours before the time for
holding the Annual General Meeting.

3. Corporate Members intending to send their authorized representative(s) to attend the Annual
General Meeting are requested to send a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Annual General Meeting.

4. Members desirous of obtaining any information as regards Accounts are requested to write to the
Company at least one week before the Annual General Meeting so that the information required
will be made available at the Annual General Meeting.

5. Documents in respect of items referred to in the accompanying Notice are available for inspection
at the Registered Office of the Company between 11:00 a.m. to 1:00 p.m. upto the date of the Annual
General Meeting on all working days (except Saturday, Sunday and Public Holiday).

6. A Statement giving details of the Directors seeking appointment / re-appointment is also annexed
with the Notice pursuant to Secretarial Standard on General Meeting (“SS-2”).

7. Route map of the venue of the Annual General Meeting is annexed to this notice.



ANNEXURE

DETAILS OF DIRECTOR SEEKING APPOINTMENT/RE-APPOINTMENT AT THE AGM
PURSUANT TO SECRETARIAL STANDARD-2:

Name of the Director Jayantika Jatia
Director Identification Number 01350121

Age 39 years

Date of Appointment January 29, 2024
Brief resume of the Director including | Graduate
nature of expertise in specific functional

areas and qualifications

No. of shares held in the Company None
Directorships and Committee | Six (6)
memberships held in other companies

(Excluding alternate directorship,

directorships in private limited companies,

foreign companies and companies under

Section 8 of the Companies Act, 2013.

Membership and Chairmanship of Audit

Committee and Stakeholder’s Relationship

Committee have been included.)

Inter-se relationships between Directors None

Terms and conditions of appointment or re- | Non-Executive Director liable for retirement
appointment

Remuneration sought to be paid Nil
Remuneration last drawn Nil

Date of first appointment January 29, 2024
Number of Meetings of the Board attended | 6 Board meeting
during the financial year 2024-25
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BOARDS’ REPORT

To
The Members,
Universal Prime Aluminium Limited

Your Directors’ take pleasure in presenting 53 Annual Report on the Business and operations of your
Company together with the Audited Financial Statements for the financial year ended 31 March, 2025.

1. FINANCIAL STATEMENTS & RESULTS:

a. Financial summary:

The key highlights of the audited financial statements of your Company for the financial year
ended 31% March, 2025 along with comparison with the previous financial year ended 31%
March, 2024 are summarized below:

(Amount in ‘00)

Particular For the financial year | For the financial year
ended 31%% March, | ended 315 March,
2025 2024

Gross Income 2,44,038.82 2,31,036.94

Less: Total expenses 79,180.73 77,216.17

Profit/ (Loss) before tax 1,64,858.09 1,53,820.77

Less: Tax Expenses 49,674.91 36,890.59

Profit/ (Loss) after Tax 1,15,183.18 1,16,930.18

b. Operations:

The Company during the financial year under review earned revenue from other income
amounted to X 2,44,03,882/- as against X 2,31,03,694/- in the previous year. The Company has
incurred a net profit of ¥ 1,15,18,318 /-.

There was no change in nature of the business of the Company, during the year under review.

c. Report on performance of subsidiaries, associates and joint venture Companies:

During the year under review, your Company did not have any subsidiary, associate and joint
venture company.

d. Dividend:

Considering the current financial year, your Directors have not recommended any dividend for
the financial year under review.
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Transfer to Reserves:

The Board of Directors has not recommended transfer of any amount of profit to reserves
during the year under review. Hence, the entire amount of profit for the year under review has
been carried forward to the Statement of Profit and Loss.

Revision of Financial Statement:

There was no revision of the financial statements pertaining to previous financial years during
the year under review.

. Deposits:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

. Share Capital:

As on 31% March, 2025, the issued, subscribed and paid-up share capital of your Company
stood at X 4,46,82,740 (Rupees Four Crores Forty Six Lakhs Eighty Two Thousand Seven
Hundred and Forty) comprising of 44,68,274 (Forty Four Lakhs Sixty Eight Thousand Two
Hundred and Seventy Four) equity shares of R10/- (Rupees Ten only) each.

Capital reduction:

During the period under review and pursuant to NCLT order dated 23 April, 2024, the capital of
the Company was reduced by 34,99,169 equity shares of Rs. 10/- each i.e. from 79,67,443 equity
shares of Rs. 10/- each to 44,68,274 equity shares of Rs. 10/- each.

Update on Amalgamation:

During the year under review, the Company proposed to file the draft Scheme of Amalgamation
and documents with the regulatory authorities, including the Regional Director, National Company
Law Tribunal (NCLT), Registrar of Companies, and other concerned authorities, as may be required
under applicable law, for the proposed amalgamation of Ircon Trading and Manufacturing Private
Limited and Universal Prime Aluminium Limited (collectively referred to as the “Transferor
Companies”) with Vindya Agencies Private Limited (the “Transferee Company’’), pursuant to the
provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, read
with the relevant rules framed thereunder. The Board informed that the objective of the proposed
amalgamation is to achieve business synergies, enhance operational efficiencies, and ensure optimal
utilization of resources for the overall benefit of all stakeholders.



Y UNIVERSAL PRIME ALUMINIUM LIMITED

CIN: U28129MH1971PLC015207
U 8 OFFICE: SHOP NO.3, SAT SANKUL ANNEX, E-2, BARAVE ROAD,
b / KHADAKPADA,KALYAN (W) —421 301, DIST - THANE, MAHARASHTRA.
I PHONE : 0251-2233313, Website : www.universalprime.in

E MAIL: upalbby@gmail.com / uaplkyn@gmail.com

k. Disclosures under Section 134(3)(1) of the Companies Act, 2013:

No material changes and commitments which could affect the Company’s financial position
have occurred between the end of the financial year of the Company and date of this report.

1. Disclosure of Internal Financial Controls:

The internal financial controls with reference to financial statements as designed and
implemented by the Company are adequate.

m. Disclosure of orders passed by regulators or courts or tribunal:

Except as stated below, no orders have been passed by any regulator or court or tribunal which
can have impact on the going concern status and the Company’s operations in future:

NCLT passed an order dated 23™ April, 2024 for reduction of share capital of the Company
and to open a current account in the name of the Company for capital reduction payout of Rs.
1,68,65,994.58 /-.

n. Particular of contracts or arrangement with related parties:

During the year under review, all transactions with the related parties as defined under the
Companies Act, 2013 read with Rules framed there under were in the ordinary course of
business and at arm’s length basis.

Your Company has formulated a policy on related party transaction and the said policy has
been uploaded on the website of the Company. During the year under review, there have been
no materially significant Related Party transactions having potential conflict with the interest
of the Company.

Necessary disclosures required as per Accounting Standard have been made in Note to the
Audited financial Statements.

o. Particulars of Loans, Guarantees, Investments and Securities:

In terms of Section 186 of the Companies Act, 2013 and the Rules framed there under, details
of the loans given and investments made by your Company are provided in Notes of the
financial statement. However, the Company has not granted guarantee or provided securities
during the year under review.

p- Disclosure under Section 43(a)(ii) of the Companies Act, 2013:

The Company has not issued any shares with differential rights and hence no information as
per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share
Capital and Debenture) Rules, 2014 is furnished.
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q. Disclosure under Section 54(1)(d) of the Companies Act, 2013:

The Company has not issued any sweat equity shares during the year under review and hence
no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

r. Disclosure under Section 62(1)(B) of the Companies Act, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme during
the year under review and hence no information as per provisions of Section 62(1)(b) of the
Act read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished.

s. Disclosure under Section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voting rights in
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3)
of the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is
furnished.

t. Risk Management Policy:

The Management has put in place adequate and effective system and manpower for the purpose
of preparation of Risk Management Plan, reviewing and monitoring the same on regular basis,
identifying and reviewing critical risks on regular basis, reporting of key changes in critical
risks to the Board on an ongoing basis.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a) Board of Directors & Key Managerial Personnel:

The following are the Directors of the Company as on 31% March, 2025:

Sr. No. | Name of the Directors Designation
1. Gokul Chand Damani Director
2. Dau Lal Rathi Director
3. Jayantika Jatia Director

b) Directors Retiring by Rotation:

In accordance with the provisions of Section 152 of the Companies Act, 2013, Ms. Jayantika
Jatia (DIN: 01350121) will retire by rotation at the ensuing Annual General Meeting. Ms.
Jayantika Jatia, being eligible, has offered herself for re-appointment. The Board of Directors
recommends her re-appointment at the ensuing AGM of the Company. Accordingly, the matter
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d)

for re-appointment of Ms. Jayantika Jatia will be placed before the shareholders for their
approval and forms a part of the Notice of the AGM.

None of the Directors are disqualified for appointment /re-appointment under Section 164 of
the Companies Act, 2013.

Statement on declaration given by Independent Directors:

Since the Company does not fall under the criteria prescribed under Section 149(4) of the
Companies Act, 2013 read with Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2014, the requirement for appointment of Independent Directors is not
applicable. Accordingly, the statement on declaration given by Independent Directors under
Section 149(6) of the Act is not applicable to the Company.

Statement regarding opinion of the Board with regard to integrity, expertise and
experience (including proficiency) of the independent directors appointed During the

year

Since the provisions relating to appointment of Independent Directors are not applicable to the
Company, the statement regarding the opinion of the Board with respect to the integrity,
expertise, experience, and proficiency of Independent Directors is not applicable.

Annual evaluation of directors, committee and board:

As per Section 134(3)(p) of the Companies Act, 2013, and Rule 8(4) of the Companies
(Accounts) Rules, 2014, disclosure on Board evaluation is mandatory for listed companies and
public companies having a paid-up share capital of 325 crore or more. Since your company
does not fall within the specified criteria, this provision is not applicable to the Company.

Nomination and remuneration committee:

The equity shares of the Company were delisted from BSE w.e.f. June 21, 2021. Hence, the
requirement of keeping Nomination & remuneration Committee was not mandatory.
Accordingly, the Board of Directors has decided in their meeting held on June 30, 2021 to
dissolve such committees which is not mandatory as per the Companies Act, 2013.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a.

Board Meetings:

The Board of Directors met Six (6) times during the financial year ended 31 March, 2025.
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b. Directors’ Responsibility Statement:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended 31% March, 2025, the Board of Directors hereby
confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the Directors
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31%' March, 2025 and of the profit of the
Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. internal financial controls laid down by the Company are adequate and were operating
effectively;

f. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

c¢. Committees of the Board

The equity shares of the Company were delisted from BSE w.e.f. 21* June, 2021. Hence, the
requirement of keeping Audit Committee and Nomination & remuneration Committee was not
mandatory. Accordingly, the Board of Directors has decided in their meeting held on 30™ June,
2021 to dissolve such committees which is not mandatory as per the Companies Act, 2013.

During the financial year under review, there was only Stakeholders Relationship Committee
which has the composition in compliance with the provisions of Section 178 of the Companies
Act, 2013 and they met 6 times in this financial year. The composition of the Stakeholders
Relationship Committee of the Board of Directors of the Company during the financial year
ended 31% March, 2025 is detailed below:

1. Mr. G. C. Damani. Chairman
2.  Mr. Dau Lal Rathi
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d. Risk Management Policy:

The Board of Directors of the Company has designed risk management policy and guidelines
to avoid events, situations or circumstances which may lead to negative consequences on the
Company's businesses, and define a structured approach to manage uncertainty and to make
use of these in their decision-making pertaining to all business divisions and corporate
functions. Key business risks and their mitigation are considered in the annual/strategic
business plans and in periodic management reviews.

e. Internal Control Systems:

An adequate internal control system commensurate with the nature of the Company’s business
and size and complexity of its operations are in place and has been operating satisfactorily.

Internal control systems comprising of policies and procedures are designed to ensure
reliability of financial reporting, timely feedback on achievement of operational and strategic
goals, compliance with policies, procedure, applicable laws and regulations and that all assets
and resources are acquired economically, used efficiently and adequately protected.

f. Payment of remuneration / commission to directors from holding or subsidiary
companies:

Since the Company doesn’t have any subsidiary or holding companies, hence payment of
remuneration / commission to directors from holding or subsidiary companies is not applicable.

4. AUDITORS AND AUDITORS’REPORTS:
The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Auditors on accounts for the year ended 31% March, 2025:
The observations made by the Statutory Auditors in their report for the financial year ended
March 31, 2025 read with the explanatory notes therein are self-explanatory and therefore, do
not call for any further explanation or comments from the Board under Section 134(3) of the
Companies Act, 2013.

b. Appointment of Auditors:

In terms of the provisions of the Companies Act, 2013 and rules thereto, at the 50" AGM held
on 24" September, 2022, the Company had appointed M/s. R. K. Khandelwal & Co., Chartered
Accountants registered with the Institute of Chartered Accountants of India vide Registration
Number 105054W as the Statutory Auditors for a period of five years i.e. till the conclusion of
the 55™ Annual General Meeting of the Company.

The Company has received a confirmation from the said Auditors that they are not disqualified
to act as the Auditors and are eligible to hold the office as Auditors of the Company.
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c¢. Fraud Reporting:
The report of Statutory Auditors of the Company has not reported any fraud as specified under
the second proviso of Section 143(12) of the Companies Act, 2013 (including any statutory

modification(s) or re-enactment(s) for the time being in force).

5. Disclosure related to prevention of sexual harassment of women at workplace:

In the view of the Board of Directors, the Company complies with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Further, during the year under review the following details were reported by the board members:
(a) number of complaints of sexual harassment received in the year: Nil
(b) number of complaints disposed off during the year: Nil

(c) number of cases pending for more than ninety days: Nil

6. Disclosure related to prevention of sexual harassment of women at workplace:

In the view of the Board of Directors, the Company complies with the provisions of the Maternity
Benefit Act, 1961. Appropriate measures are in place to ensure compliance with the requirements
of the Act, should the Company employ any personnel in the future.

7. Other Disclosures:

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

a. Extract of Annual Return:

In terms of provisions of Section 92(3) of the Companies Act, 2013, an extract of the Company
shall place a copy of Annual Return for the financial year ended March 31, 2025 will be placed
on the website of the Company i.e. https://www.universalprime.in/ and also the Annual Return
as prescribed under Companies Act, 2013 will be filed with the Registrar of Companies which
will be available in the public domain on the website of the Ministry of Corporate Affairs i.e.
WWW.mca.gov.in

b. Conservation of energy., technology, absorption and foreign exchange earnings and
outgo:

During the year under review, the Company did not carry out any activities hence, no disclosure
for conservation of energy, technology absorption, adaptation and innovation was required to
be furnished. The Company has neither earned nor used any foreign exchange during the
financial year under review.
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¢. Maintenance of Cost Records:

The Company is not required to maintain cost records as specified by the Central Government
under sub-section (1) of Section 148 of the Companies Act, 2013 and accordingly, such
accounts and records are not required to be made and maintained.

d. Details about the policy developed and implemented by the company on corporate social
responsibility (“CSR”) initiatives:

Pursuant to provisions of Section 135 of the Companies Act, 2013 and relevant rules made
thereunder, the Company who fulfil the criteria mentioned under the said section needs to form
CSR committee along with CSR policy and thereafter spend the amount as specified thereunder
to CSR activities as per Schedule VII of the Companies Act, 2013.

Accordingly, your Company doesn’t fulfil the criteria as per aforesaid section as per the
certificate issued by the statutory auditor of the Company, hence it is not required to form CSR
committee or spend towards CSR activities nor required to form/ develop any CSR policy
towards CSR initiative during the period under review i.e. in the financial year 2024-25.

e. Application or proceeding pending under the Insolvency and Bankruptcy Code, 2016:

During the year under review, the requirements for disclosure of details of application made or
any proceedings pending under the Insolvency and Bankruptcy Code, 2016 as on 31% March,
2025 is Nil.

f. Details of difference between amount of the valuation done at the time of onetime
settlement and the valuation done while taking loan from the banks or financial
institutions:

Since the Company has not taken any loan from bank or financial institutions, hence the
Company is not required to maintain details as specified under Rule 8 of the Companies
(Accounts) Rules, 2014.

g. Compliance with Secretarial Standards:

The directors state that the applicable secretarial standards i.e. SS-1 and SS-2, issued by the
Institute of Company Secretaries of India, relating to meeting of board of directors and general
meetings respectively have been duly complied with.
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For Universal Prime Aluminium Limited

Sd/- Sd/-

Dau Lal Rathi Gokul Chand Damani
Director Director
DIN: 09301414 DIN: 00191101

Place: Mumbai
Date: September 4, 2025

Registered Office:
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Building No. E2, Barave Road, Khadakpada,

Kalyan (West) —421 301 Dist : Thane (Maharashtra)
Tel No.: 0251-2233313

Website: www.universalprime.in

Email Id: upalbby@gmail.com
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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. Universal Prime Aluminium Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Universal Prime
Aluminium Limited (“the Company”), which comprise the Balance Sheet as at 315March
2025, the Statement of Profit and Loss (Including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a

summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India including Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Act, of the state of affairs (financial position) of
the Company as at 31 March 2025, and its profit (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that

date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India (‘ICAl’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there-under, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our qualified opinion.
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Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

5. We have determined the matter described below to be the key audit matters to be
communicated in our report:

Sr. No | Key Audit Matter

1. Note no. 22 forming part of financial statements regarding preparation of accounts
on “Going Concern” basis despite discontinuation of manufacturing activity and
disposing off of entire plant and machinery. “Going Concern” assumption is
subject to Company’s ability to set up manufacturing or other facility as described
therein. Our opinion is not qualified in respect of this matter.

Auditor’s Response

Obtained details of operations of the company for the year ended March 31, 2025
from management. We have involved our internal experts to challenge the
management’s underlying assumptions for preparation of accounts on “Going
Concern” basis.

Information other than the Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibility of Management and Those Charged with Governance for the Standalone
Financial Statements

7.

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), change in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as

11.

a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
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¢ |dentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for explaining our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

15. As the company has not paid remuneration to its directors during the year under reference
hence the reporting under Section 197 (16) of the Act is not applicable.

16. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order.

17. Further to our comments in Annexure A, As required by Section 143(3) of the Act, we report
that:

a.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Standalone financial statements dealt with by this report are in agreement with the
books of account;

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act;

On the basis of written representations received from the directors as on 315t March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31%t March, 2025, from being appointed as a director in terms of Section 164(2) of the
Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure B.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed details of pending litigation under note no. 23, which
would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon
does not arise.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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iv. a) The management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediaries
shall, whether, directly or indirectly lend or invest in other person or entity identified
in any manner whatsoever by or on behalf of the Company (“‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;
b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other person or entity identified in any manner whatsoever by or on behalf
of the Funding Parties (“‘Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that were considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material
misstatement.

v.  As the company has not paid or declared dividend to its shareholders during the
year under reference hence the reporting under Section 123 of the Act is not
applicable.

Vi. Based on our examination which includes test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the accounting software.

Further, for the period where audit trail (edit log) facility was enabled and operated
for the accounting software, we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

For R. K. KHANDELWAL& CO.
Chartered Accountants,
Firm Registration No. 105054W

Sd/-

(Manish Kumar Garg)
Place: Mumbai Partner
Date : 04/09/2025 Membership No. 117966

UDIN : 25117966BMOYJW1452
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2025, we report that:

1.

2.

In respect of the Company’s Property, Plant & Equipment and Intangible Assets:

a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

The Company has a regular programme for physical verification in a phased periodic
manner, which, in our opinion, is reasonable having regards to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deed of immovable property
included in the property, plant and equipment are held in the name of the Company.

The company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) As informed and explained to us, the company did not hold any inventories.

(b) During the year, the company has not availed any working capital limits, in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. Accordingly, the requirements to report on clause 3(ii)(b) of the Order is not
applicable to the Company.

During the year, the Company has made investments (net) of Rs. 4,07,254.42 Hundred
(closing balance of Rs. 17,80,076.68 hundred) and granted unsecured loans or advances of

Rs.

Nil Hundred (closing balance of Rs. Nil hundred), to companies, firms, Limited Liability

Partnerships or any other parties, in respect of which;

a)

b)

During the year, the company has not granted secured or unsecured loans or
advances, to associates/related companies;

In our opinion, the terms and conditions of the investment made and grant of loans or
advances, during the year are, prima facie, not prejudicial to the Company’s interest;

In respect of loans or advances granted by the company, the schedule of repayment of
principal and payment of interest has been stipulated and repayments are also regular.
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d) The company is not having any overdue loans or advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly
reporting under Clause 3(iii)(d) is not applicable to the company.

e) No loan granted by the company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence reporting under Clause 3(iii)(f) is not applicable.

According to the information and explanations received by us, we are of the opinion that
the provisions of sections 185 and 186 of the Companies Act, 2013 have been complied
with.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub section (1) of Section 148 of the Companies Act 2013 for the business activities
carried out by the Company. Hence, reporting under clause (vi) of the Order is not
applicable to the Company.

(a) According to the records of the Company, the Company is generally regular in
depositing amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including Provident Fund, Employee’s State Insurance, Income-tax, Sales-
tax, Good and Service Tax, Service Tax, Duty of customs, Duty of excise, Value Added
Tax, Cess and other material statutory dues. There were no other undisputed outstanding
statutory dues as at the yearend for a period of more than six months from the date they
became payable.

(b) According to the records of the Company, there are no dues outstanding of Sales Tax,
Good and Service Tax, Income Tax, Service Tax, Custom duty, Wealth Tax, Excise duty
and Cess on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year

b) The company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority during the year.
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c) The company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

d) On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used during the year for long-term purposes by the
Company.

e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures during the year.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence the requirement to report on
clause 3(ix)(f) of the Order is not applicable to the Company.

a) The company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) hence, reporting under clause 3(x)(a) of
the order is not applicable to the company.

b) The company has not made any preferential allotment or private placement of shares/
fully or partially or optional convertible debentures during the year under audit and
hence, the requirement to report on Clause 3(x)(b) of the Order is not applicable to the
company.

a) No fraud by the company or no fraud on the company has been noticed or reported
during the year.

b) During the year, no report under sub section (12) of Section 143 of the Companies Act,
2013 has been filed by Secretarial Auditor or by us in Form ADT-4 as prescribed under

Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) The company has not received any whistle-blower complaints during the vyear.
Therefore, while determining the nature, timing and extent of audit procedures we do
not have taken into consideration the whistle-blower complaints as the same was not
received by the company.

The company is not a Nidhi company and hence reporting under clause (xii) of the Order is
not applicable.

Based upon the audit procedures performed and information and explanations given by the
management, we report that all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 and all the required details have been
disclosed in the financial statements, as required by the applicable accounting standards.

(a) In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

(b) As the company is not required to have an internal audit system for the period under
review. Hence the requirement to report on clause 14(b) of the Order is not applicable to
the Company.
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The company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on Clause 3(xv) of the Order
is not applicable to the company.

a) As per the information and explanation given to us and based on the audit performed,
prima facie the Company is required to obtain registration under Section 45-IA of the
Reserve Bank of India Act 1934. However, such registration is not yet obtained.

b) As per the information and explanation given to us and based on the audit performed,
prima facie the Company has conducted Non-Banking Financial activities without
obtaining a valid Certificate of Registration from the Reserve Bank of India as per the
Reserve Bank of India Act 1934.

¢) The company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

d) There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi) (d) of the Order is not applicable to the Company.

The company has not incurred cash losses in the current financial year as well as in the
previous financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the company.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Corporate Social Responsibility as per Section 135 of the Companies Act 2013 is not
applicable to the company, hence, the requirement to report on clause 3(xx) of the Order is
not applicable to the Company.

For R.K. Khandelwal & Co.
Chartered Accountants,
Firm’s Registration No. 105054W

Sd/-

Place: Mumbai Manish Kumar Garg
Date:04'" September, 2025 Partner

Membership no. 117966
UDIN : 25117966BMOYJW1452
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UNIVERSAL PRIME
ALUMINIUM LIMITED (“the Company”) as of 31 March 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

11
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For R.K. Khandelwal & Co.
Chartered Accountants,
Firm’s Registration No. 105054W

Sd/-
Place: Mumbai Manish Kumar Garg
Date:04t" September, 2025 Partner

Membership no. 117966
UDIN : 25117966BMOYJW1452
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UNIVERSAL PRIME ALUMINIUM LIMITED

CIN : U28129MH1971PLC015207

BALANCE SHEET AS ON 31ST MARCH 2025

(Rs. In Hundred)

AS AT 31ST MARCH | AS AT 31ST MARCH
PARTICULARS Note No. 2025 2024
I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 4 2,812.30 3,827.93
(b) Other Intangible Assets 4 57.16 57.16
(c) Financial Assets
(i) Investments 5 17,80,076.68 13,41,410.87
(i) Other Financial Assets 6 463.54 280.90
17,83,409.68 13,45,576.86
(2) Current Assets
(a) Financial Assets
(i) Cash & Cash equivalents 7 1,36,189.19 24,747.63
(ii) Bank Balance other than Cash & Cash Equivalents 8 35,355.26 40,800.75
(iii) Loans 9 - 3,12,794.71
(iv) Other Financial Assets 10 39,755.27 47,251.60
(b) Other Current Assets 1 21,819.09 16,495.89
2,33,118.81 4,42,090.58
TOTAL ASSETS 20,16,528.49 17,87,667.44
Il. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 12 4,46,827.40 7,96,744.30
(b) Other Equity 13 12,74,145.76 9,77,705.63
17,20,973.16 17,74,449.93
LIABILITIES
(1) Non-Current Liabilities
(a) Deferred Tax Liabilities 14 18,522.64 6,427.73
18,522.64 6,427.73
(2) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables-other then MSME 15 729.90 5,141.40
(ii) Borrowings 16 1,84,297.78 -
(b) Other Current liabilities 17 92,004.01 1,647.39
2,77,031.69 6,788.79
TOTAL EQUITIES AND LIABILITIES 20,16,528.49 17,87,667.44
Notes To Accounts including Significant Accounting Policy 1-32

As Per Our Report Of Even Date Attached
For R.K.Khandelwal & Co.

Chartered Accountants

Firm Registration no.105054W

sd/-

Manish Kumar Garg
Partner

Membership No.117966

Place: Mumbai
Date: 04th September, 2025

For Universal Prime Aluminium Limited

sd/-

Gokul Chand Damani

Director

DIN No. : 00191101

Place: Mumbai
Date: 04th September, 2025

sd/-

Dau Lal Rathi
Director

DIN No. : 09301414




UNIVERSAL PRIME ALUMINIUM LIMITED
CIN : U28129MH1971PLC015207
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH 2025

(Rs. In Hundred)

FOR THE YEAR FOR THE YEAR
PARTICULARS Note No. 2024-2025 2023-2024
I. Other Income 18 2,44,038.82 2,31,036.94
TOTAL INCOME 2,44,038.82 2,31,036.94
Il. EXPENSES
Employees Benefits Expenses 19 2,133.36 6,190.12
Finance cost 20 1,441.98 1,115.12
Depreciation & Amortization Expenses 4 1,425.23 2,588.77
Other Expenses 21 74,180.16 67,322.16
TOTAL EXPENSES 79,180.73 77,216.17
lll. Profit Before Extraordinary Items & Taxes (I-1l) 1,64,858.09 1,563,820.77
IV.Extraordinary Items - -
V. Profit (Loss) Before Taxes (llI+IV) 1,64,858.09 1,53,820.77
VI.Tax Expenses
Current taxes 37,580.00 33,620.00
Deferred taxes 12,094.91 3,270.59
VII. Net Profit After Taxes (V-VI) 1,15,183.18 1,16,930.18
VIIl. Other Comprehensive Income - -
IX. Profit For The Year (VII+VIII) 1,15,183.18 1,16,930.18
Earning Per Share
Basic & Diluted 2.58 1.47
Notes To Accounts including Significant Accounting Policy 1-32

As Per Our Report Of Even Date Attached
For R.K.Khandelwal & Co.

Chartered Accountants

Firm Registration no.105054W

sd/-

Manish Kumar Garg
Partner

Membership No.117966

Place: Mumbai
Date: 04th September, 2025

For Universal Prime Aluminium Limited

sd/-

Gokul Chand Damani
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UNIVERSAL PRIME ALUMINIUM LIMITED
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED ON 31ST MARCH 2025

(A) EQUITY SHARE CAPITAL

(Refer Note No.-12) (Rs. In Hundred)
Particulars No of shares Amount

Equity Shares of Rs.10/- each issued, subscribed and fully paid
Balance as at 1st April 2023 79,67,443 7,96,744.30
Change in equity share capital - -

Balance as at 31st March 2024 79,67,443 7,96,744.30
Reduction in equity share capital (34,99,169) (3,49,916.90)
Balance as at 31st March 2025 44,68,274 4,46,827.40
(B) OTHER EQUITY

(Refer Note No.-13)
(Rs. In Hundred)

Particulars Reserves & surplus
Capital
Reserve/Capi

tal Reduction Retained
Share Premium Reserve Earnings Total Other Equity
Balance as at 1st April 2023 3,15,926.85 31.25 5,44,817.35 8,60,775.45
3,15,926.85 31.25 5,44,817.35 8,60,775.45
Addition During the Year-2023-24 - - 1,16,930.18 1,16,930.18
- - 1,16,930.18 1,16,930.18
Balance as at 31st March 2024 3,15,926.85 31.25 6,61,747.53 9,77,705.63
Addition During the Year-2024-25 - 1,81,256.95 1,15,183.18 2,96,440.13
3,15,926.85 | 1,81,288.20 7,76,930.71 12,74,145.76
Balance as at 31st March 2025 3,15,926.85 | 1,81,288.20 7,76,930.71 12,74,145.76




UNIVERSAL PRIME ALUMINIUM LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Note 1- Corporate Information

1.1) Universal Prime Aluminium Limited ("the Company") is a limited Company incorporated under the provisions
of the Companies Act, 1956 and having its registered office at Shop No. - 3, Ground Floor, Sai Sankul
Annex Chs Ltd, Building No. E2, Khadak Pada, Barave Road, Kalyan City, Thane, Kalyan, Maharashtra,
India, 421301. The shares of the Company were listed and traded on the recognised stock exchange i.e.
BSE Limited till June 21, 2021, pursuant to the notice no. 20210607-3 dated June 7, 2021 received from the
said stock exchange stating that the Company has complied with the formalities for voluntary delisting of its
Equity shares and the trading in the equity shares of the Company bearing Scrip Code: 504673 will be
discontinued w.e.f. Monday, June 14 , 2021 and the said scrip will be delisted from the Exchange records
w.e.f. Monday, June 21, 2021.

1.2) Due to considerable fall in the demand for Aluminium Collapsible tubes with the introduction of Plastic

Laminated Tubes and Oval Tin Containers, the Company was forced to discontinue its manufacturing
activities a few years back.
As reported in the earlier years, with the approval of the shareholders as required under section 293 of the
Companies Act 1956, the company had disposed off the plant and machinery specifically installed for the
manufacturing of goods as per the Main Object of the Company. The free space created by disposing off the
originally installed machineries would be used for taking up manufacturing of Plastic laminated tubes for
packaging of FMCG products/manufacturing of Aluminium Rod and Aluminium Conductor for power
distribution and printing of tin plate sheet usable for commercial buildings and dialogues with various
equipment suppliers for procurement at economical prices is in progress. Accordingly accounts have been
prepared on a “Going Concern” basis.

1.3) The financial statements for the year ended 31st March, 2025 were approved and adopted by board of
directors in their meeting held on 04th September, 2025.

Note 2- Basis of Preparation

2.1) The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards notified under the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS).

2.2) The financial statements have been prepared on a historical cost basis, except for certain financial assets
and liabilities, which are measured at fair value / amortised cost.

2.3) The financial statements are presented in Indian Rupees (Rs. In Hundred), which is the Company’s
functional and presentation currency.

Note 3- Significant Accounting Policies

3.1) Method of accounting:
The accounts are prepared on the basis of historical cost convention, in accordance with the applicable
accounting standards and on the accounting principles of a going concern. All expenses and income to the
extent ascertainable with reasonable certainty are accounted for on accrual basis.

3.2) Use of estimates:
The preparation of financial statements in conformity with the generally accepted accounting principles which
requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on
the date of financial statements and the reported amount of revenues and expenses during the reporting
period.
Differences between the actual results and estimates are recognised in the period in which the results are
known or materialized.

3.3) PROPERTY, PLANT AND EQUIPMENT/INTANGIBLE ASSETS
Property, Plant and Equipment/Intangible Assets are stated at cost inclusive of duties & Taxes , inward
freights, insurance and other directly attributable expenses wherever applicable, less Government Grants in
form of Capital and Interest subsidyv, accumulated depreciation and impairment loss. if anv.



3.4) INVESTMENTS
Current and Non Current Investments are stated at fair market value and gain or loss of valuation is
recorded.

3.5) INVENTORIES
Inventories of raw material are valued at cost or net realizable value which is lower after providing for cost
of obsolescence and other anticipated losses, wherever considered necessary. Cost is computed on first in
first out basis for all items of inventory.

3.6) REVENUE RECOGNITION:
Dividend income is recognized as & when accured.
Interest income is recognized on time proportion basis (on mercantile system of accounting) taking into
account the amount outstanding from time to time & rate applicable.

3.7) DEPRECIATION/AMORTISATION:
Depreciation on Property, Plant and Equipment/Intangible Assets is provided on Straight Line Method on pro-
rata basis with reference to month of addition/ deletion of respective assets in accordance with and in the
manner as specified in Schedule Il to the Companies Act, 2013.

3.8) RETIREMENT BENEFITS:
Liability in respect of retirement benefits is provided and charged to Profit and Loss Account as follows:
Leave Encashment: the liability in respect of leave encashment is provided in the accounts on the basis of
actuarial valuation as at the year end if applicable.
Gratuity: the liability in respect of gratuity is provided in the accounts on the basis of actuarial valuation as at
the year end if applicable.

3.9) PROVISION FOR CURRENT & DEFERRED INCOME TAX:
Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income Tax Act, 1961.

The deferred tax liability for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted as of the balance sheet date. Deferred
tax assets arising from timing differences are recognised to the extent there is reasonable certainty that this
would be realised in future.Net of assets minus liability is provided in books as deferred tax liability. In case,
if net result is asset, then it is provided only if there is reasonable certainty that this would be realised in
future.

3.10) Provisions, Contingent liability and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past event and it is payable that there will be an outflow of resources.
Contingent liabilities are not recognised but are disclosed in the financial statements. Contingent assets are
neither recognised nor disclosed in the financial statements.

3.11) Earnings Per Share
Basic earnings per share:

Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the company
- by the weighted average number of equity shares outstanding during the financial year.



UNIVERSAL PRIME ALUMINIUM LIMITED

Note 4 - Property, Plant and Equipment, Intangible Assets and Capital Work-in-Progress

(Rs. In Hundred)

Particulars Land- Furniture & Office Electric Total Software
Freehold- Fixtures |Equipments | Installation
Ahmedabad &
Computers

COST:
As at 1st April 2023 1,034.00 21,316.96 2,265.02 1,119.73 25,735.71 1,143.50
Addition - 116.90 - - 116.90 -
Disposals/Transfers - - - - - -
As at 31st March 2024 1,034.00 21,433.86 2,265.02 1,119.73 25,852.61 1,143.50
Addition - - 409.60 - 409.60 -
Disposals/Transfers - - - - - -
As at 31st March 2025 1,034.00 21,433.86 2,674.62 1,119.73 26,262.21 1,143.50
DEPRECIATION &
AMORTISATION :
As at 1st April 2023 - 16,553.76 2,024.72 857.43 19,435.91 1,086.34
Depreciation for the year - 2,409.54 55.45 123.78 2,588.77 -
Disposals - - - - - -
As at 31st March 2024 - 18,963.30 2,080.17 981.21 22,024.68 1,086.34
Depreciation for the year - 1,272.09 70.62 82.52 1,425.23 -
Disposals - - - - - -
As at 31st March 2025 - 20,235.39 2,150.79 1,063.73 23,449.91 1,086.34
NET BOOK VALUE :
As at 31st March 2024 1,034.00 2,470.56 184.85 138.52 3,827.93 57.16
As at 31st March 2025 1,034.00 1,198.47 523.83 56.00 2,812.30 57.16




UNIVERSAL PRIME ALUMINIUM LIMITED

Note 5 - Non Current - Investments

(Rs. In Hundred)

Particulars Face Value As at 31st March 2025 As at 31st March 2024
Per Unit, Rs. Qty. Rs. In Hundred Qty. Rs. In Hundred
A) Equity Instruments
Quoted:
at fair value (through profit & loss account)
1) Other Investments
Niraj Petro chemicals Limited *** 10 1,00,000 0.01 1,00,000 0.01
0.01 0.01
B) Equity Instruments
(Unquoted, Non Trade) (At cost)
NSE Limited - Shares 637.6471 34,000 2,16,800.00 5,000 1,47,500.00
2,16,800.00 1,47,500.00
C) Investment in Debentures,Govt.& Other
Securities, Mutual Funds (At fair value) :
7 years National Savings Certificate 10.00 10.00
10.00 10.00
D) Investments in AIF and Mutual Funds (At Fair value through Market Rate Quantity
profit & Loss Account)
Units of 360 Real Estate Fund-Domestic Series-3 1.7873 11,40,000 20,375.22 11,40,000 26,234.82
Units of 360 Income Opportunities Fund - Series-2 5.0840 9,80,385.11 49,842.78 9,95,044.678 1,35,679.32
India Realty Excellancy Fund IV 100.0003 1,64,189 1,64,189.49 2,37,650 2,37,650.40
India Realty Excellancy Fund V 37.7280 1,98,226 74,786.71 1,98,226 1,46,687.24
India Realty Excellancy Fund VI (2610062) 10000.0000 1,410 1,41,000.00 3,00,000 30,000.00
HDFC Money Market Mutual Fund - - - 587.915 30,619.42
Kotak Private Credit Fund 11260.4702 913.69 1,02,885.90 60.195 6,248.51
Neo Special Credit Opp. Fund 11657.8934 3,294 3,84,011.01 2,220 2,40,620.03
Northern Arc Emerging Corp. Bond Fund 103757.2349 209.20 2,17,060.97 209.2008 2,10,161.12
Squarespace Infracity Pvt. Ltd. (NCD) 1000000.0000 13 1,30,000.00 13 1,30,000.00
360 One Commercial Yield Fund 11.4605 9,99,950 1,14,599.27 - -
Emerging India Credit Opp. Fund - 2 100000.0000 123 1,23,000.00 - -
Neo Infra Income Opp. Fund 103.7883 40,000 41,515.32 - -
15,63,266.67 11,93,900.86
Total Non Current Investment W W
Note 6 - Non Current -Other Financial Assets
Rs. In Hundred)
Particulars 31.03.2025 31.03.2024
Security Deposits - Unsecured Considered Good 463.54 280.90
Total 463.54 280.90
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Note 07 - Current Financial Assets - Cash & Cash Equivalents

Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Balances With Banks

In Current Accounts 1,36,011.97 24,573.68
Cash on hand 177.22 173.95
Total 1,36,189.19 24,747.63

Note 08- Bank Balance other than cash & Cash Equivalents

Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Balances With Banks (Including Interest)

Deposits with initial maturity more than 3 months 35,355.26 40,800.75
Total 35,355.26 40,800.75

Note 09 - Current Financial Assets -Loans

Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Loans

Unsecured, Considered Goods

--To Related Party - 2,43,494.71

--To Others - 69,300.00

Total - 3,12,794.71

Note 10 - Other Financial Assets - Current

Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
(Unsecured, considered good unless otherwise stated)

Interest & Other Income Receivable 39,755.27 47,251.60
Total 39,755.27 47,251.60

Note 11 - Other Current Assets

Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Other Advances and Balances:

(Unsecured, Considered Goods)

Othar than Related parties - 205.90
Prepaid Expenses 38.61 130.83
Advance Income Tax & TDS

(Net of Provision for Income Tax of Rs. 37,580.00 hundred, 12,593.59 7,591.48
Previous year Rs. 33,620.00 Hundred)

GST Balance 7,186.69 5,928.53
Premium on NCD ( Square Space ) 2,000.20 2,639.15
Total 21,819.09 16,495.89




UNIVERSAL PRIME ALUMINIUM LIMITED

Note 12 - Equity Share Capital

A. Authorised, Issued, Subscribed and Paid Up Share Capital

Particulars As At 31st March, 2025 As At 31st March, 2024
(Rs.In
Number Hundred) Number (Rs. In Hundred)
Authorised Share Capital
Equity Shares of Rs.10/- each 2,47,50,000 | 24,75,000.00 2,47,50,000 24,75,000.00
Redeemable Preference Shares of Rs. 100/- each 25,000 25,000.00 25,000 25,000.00
2,47,75,000 | 25,00,000.00 2,47,75,000 25,00,000.00
Issued, Subscribed and Paid up
44,68,274 Equity Shares (Previous yr. 79,67,443 shares) 44,68,274 4,46,827.40 79,67,443 7,96,744.30
of Rs. 10 each fully paid up
44,68,274 4,46,827.40 79,67,443 7,96,744.30
B. Reconciliation of the number of share outstanding
Particulars As At 31st March, 2025 As At 31st March, 2024
(Rs.In
Number Hundred) Number (Rs. In Hundred)
Equity Share Outstanding at the beginning of period 79,67,443 7,96,744.30 79,67,443 7,96,744.30
Add: Equity Share issued during the year - - - -
Less:Reduction in Shares during the year 34,99,169 3,49,916.90 - -
Equity Share Outstanding at the end of the period 44,68,274 4,46,827.40 79,67,443 7,96,744.30

C. Rights, Preferences and Restrictions attached to Equity Shares
Equity Share Holder is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive any of the remaining assets of the Company, after distribution of all preferential amount. Distribution will be in proportion

to the number of equity shares held by the shareholders.

D. Details of Equity Shareholder holding more than 5% shares:

As At 31st March, 2025 As At 31st March, 2024
% Of % Of
Name of the Shareholder Number Holding Number Holding
Prakashkumar Mohta 44,68,268 99.99 45,50,582 57.11
Total 44,68,268 99.99 45,50,582 57.11
E. Details of Promoters Shareholding:
As At 31st March, 2025 As At 31st March, 2024 % change
% Of % Of during the
Name of the Promoter Number Holding Number Holding ear
Prakashkumar Mohta 44,68,268 99.99 45,50,582 57.11 42.88
Total 44,68,268 99.99 45,50,582 57.11 42.88
Due to reduction in shares during the year.
Note 13 -Other Equity
(Rs. In Hundred)
Particulars Reserves & surplus
Capital
Reserve/Capit
Share al Reduction Retained
Premium Reserve Earnings Total Other Equity
Balance as at 1st April 2023 3,15,926.85 31.25 5,44,817.35 8,60,775.45
3,15,926.85 31.25 5,44,817.35 8,60,775.45
Addition During the Year-2023-24 - - 1,16,930.18 1,16,930.18
- - 1,16,930.18 1,16,930.18
Balance as at 31st March 2024 3,15,926.85 31.25 6,61,747.53 9,77,705.63
Addition During the Year-2024-25 - 1,81,256.95 1,15,183.18 2,96,440.13
3,15,926.85 1,81,288.20 7,76,930.71 12,74,145.76
Balance as at 31st March, 2025 3,15,926.85 1,81,288.20 7,76,930.71 12,74,145.76
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Note 14 - Deferred Tax Liabilities

(Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Difference between book and Tax Depreciation (1,267.78) (1,139.57)
Difference between Valuation of Investment 19,790.42 7,567.30
Total 18,522.64 6,427.73

Note 15 - Current Financial Liabilities- Trade Payables

(Rs. In Hundred)

Particulars

For Goods and Services

Total

31.03.2025 31.03.2024
729.90 5,141.40
729.90 5,141.40

Disclosure under the Micro and Small Enterprises Development Act, 2006 :

*The company is compiling information from its suppliers regarding their status as per theprovisions of “Micro,
Small and Medium Enterprise Development Act 2006”. Since none of teh suppliers has given the information
under the Act, the company has not provided for any interest payable under the Act.The company has not
received any claim for interest payable and does not expect such claims, if made later, to be for material

amount.

Trade Payable ageing schedule

(Rs. in Hundred)

USEZIsed Outstanding for following periods from due date of payment
Sr Less than 1 1-2 Years 2-3 Years More
no- Particulars year than 3 Total (A)
year

(i) Micro, Small and Medium Enterprises .

o 729.90 - - - - 729.90
(i) Others (614.40)  (4,527.00) - - - (5,141.40)
(iii) Disputed dues- MSME ) ) ) ) )
(iv) Disputed dues- Others . . . . .

Balance as at March 31, 2025 729.90 - - - - 729.90
Balance as at March 31, 2024 (614.40) (4,527.00) - - - (5,141.40)

Note 16 - Current Financial Liabilities- Borrowings

(Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Unsecured Loans
Loan From Related Parties 1,84,297.78 -
Total 1,84,297.78 -

Note 17 - Other Current Liabilities

(Rs. In Hundred)

Particulars 31.03.2025 31.03.2024
Statutory Dues Payable 384.51 640.72
Other Liabilities 91,619.50 1,006.67
Total 92,004.01 1,647.39
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Note 18- Other Income

(Rs. In Hundred)

Particulars

For Year Ended
31st March 2025

For Year Ended
31st March 2024

Dividend Income

Dividend Income on current Investment-shares 6,120.00 4,000.00
Interest Income

From other

Interest on Bank FDR 2,857.52 2,192.75
Interest on IT Refund - 1,724.00
Interest on Short Term Loan/ICD 3,354.25 42,259.23
Interest on NCD 17,947.57 13,485.48
Income from Alternate Investment Fund

Interest Income 1,56,694.46 1,14,843.59
Other Income 10,508.38 0.14
Short Term Capital Gain on Sale of Debt Instruments 2,784.46 7,992.69
Long Term Capital Gain on Sale of Debt Instruments 769.59 -
Equalization Income 6,823.96 3,832.93
Exempt Income 1,551.77 -
Capital Gain on other Investments

Short Term Capital Gain on Sale of Debt Instruments - 2,267.92
Long Term Capital Gain on Sale of Debt Instruments 2,757.26 -
Long Term Capital Gain on Sale of Equity Fund - 181.50
Other Income

Miscellaneous Income 158.20 3,594.58
Compensation & Subletting charges 300.00 4,595.00
Profit on Financial Asset measured at Fair Market value 31,411.40 30,067.13
through Profit & Loss acoount.

Total 2,44,038.82 2,31,036.94

Note 19- Employee Remuneration and benefit

(Rs. In Hundred)

For Year Ended For Year Ended

Particulars 31st March 2025 | 31st March 2024

Salaries and Allowances 7.50 4,722.52

Staff Welfare 2,125.86 1,467.60

Total 2,133.36 6,190.12
Note 20- Finance Cost

(Rs. In Hundred)

For Year Ended | For Year Ended

Particulars 31st March 2025 | 31st March 2024

Interest paid on unsecured loan taken from
- Related Parties

1,441.98

1,115.12

Total

1,441.98

1,115.12

Note 21 - Other Expenses

(Rs. In Hundred)

Particulars

For Year Ended
31st March 2025

For Year Ended
31st March 2024

Electricity Charges - 433.20
Rent 3,047.20 4,181.19
Insurance 68.42 82.77
Rates & Taxes 123.78 71.50
AIF Expenses 31,757.09 -
Custodial Fees (NSDL & CDSL) 450.00 450.00
Data Processing Charges 3,970.13 3,646.25
Payment to Auditors:

For Statutory Audit 480.00 480.00
Tax Audit Fees - 150.00
Internal Audit Fees - 150.00
Professional Fees 7,398.73 8,911.20
Pooja Expenses 180.41 996.72
Postage & Telegram 1,820.82 19.51
Printing & Stationery 263.37 106.23
Contract Charges Paid 7,291.26 3,353.51
Miscellaneous Expenses 6,328.95 36,240.08
Donation 11,000.00 8,050.00
Total 74,180.16 67,322.16
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Note No.

22)

23)

24)

25)

26)

Due to considerable fall in the demand for Aluminium Collapsible tubes with the introduction of Plastic Laminated Tubes and Oval Tin
Containers, the Company was forced to discontinue its manufacturing activities a few years back.

As reported in the earlier years, with the approval of the shareholders as required under section 293 of the Companies Act 1956, the
company had disposed off the plant and machinery specifically installed for the manufacturing of goods as per the Main Object of the
Company. The free space created by disposing off the originally installed machineries would be used for taking up manufacturing of
Plastic laminated tubes for packaging of FMCG products/manufacturing of Aluminium Rod and Aluminium Conductor for power
distribution and printing of tin plate sheet usable for commercial buildings and dialogues with various equipment suppliers for
procurement at economical prices is in progress. Accordingly accounts have been prepared on a “Going Concern” basis.

Contingent Liability
Other disputed claims -Telephone Exp. dues at Hyderabad Rs.1,400.00 hundred (Previous Year Rs. 1,400.00 hundred).

(a) In the opinion of the management, the current assets, loans and advances including deposits are recoverable at the value stated
in the financials.

(b) Balances of certain creditors, loans & advances and Karnatka Bank and HDFC Bank are subject to confirmations and
reconciliations, if any. The difference as may be noticed on reconciliations will be duly accounted for on completion thereof. In the
opinion of the management, the ultimate difference, if any, will not be material.

The manufacturing activities of the Company are suspended hence no information could be furnished under segment wise information
to be reported as per Ind AS 108 issued by The Institute of Chartered Accountants of India.

Related Party disclosure as per IND AS 24:
Related parties are classified as under:
(i) Enterprises over which KMP or relatives of KMP exercises significant influence

Ircon Trading and Manufacturing Pvt. Ltd.
Universal Enterprises Ltd .
JJ Udyog Pvt. Ltd. (Formerly :P. P. Packagings Pvt. Ltd.)
ECE Industries Ltd. and unit Bhagwati Industries
Jay Shree Tea & Industries Limited
Diplomat Ltd.
Vindya Agencies Pvt. Ltd.

(ii) Director
Jayantika Jatia

Note: Related parties are as identified by the Company and relied upon by the Auditors.

Following transactions were carried out with the related parties in the ordinary course of business:—

Particulars Enterprises over which KMP or Director
relatives of KMP exercises

significant influence

2024-25 2023-24 2024-25 2023-24
Loan Taken 1,83,000.00 - 1,68,659.95 -
Loan Repaid - - 1,68,659.95 -
Balance at the year end 1,84,297.78 - - -
Paid towards Reimbursement of Exp. 120.80 1,231.60 - -
Interest Paid 1,441.98 - - -
Compensation & other charges Received 1,949.70 6,023.44 - -
Repayment Recd. of Loan Given 2,43,494.71 4,02,166.11 - -
Interest Received 3,354.25 42,259.23 - -
Balance at the year end - 2,43,494.71 - -




27)

28)

29)
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Computation of Earnings Per Share:

Financial Year 2024-2025 2023-2024
Profit (Loss) for the period/year (numerator) (Rs.) 1,15,183.18 1,16,930.18
Weighted average number of equity shares (denominator) 4468274 7967443
Basic and Diluted Earnings Per Share (Rs.) 2.58 1.47
Nominal Value of Shares (Rs.) 10 10

The Company had discontinued the production activity due to fall in demand for Aluminium Collapsible tubes. In order to enable other
projects to be taken up, the existing machineries were sold. The amounts realized are being invested in various instruments to yield
appropriate return. Current activity of the company thus is limited to investment of funds generated from sale of machineries and
exploring new business avenues. In view of insignificant operational activity, framework for Internal Control Over Financial Reporting
was not being prepared. Management will take appropriate action to formulate the framework and to comply with requirement of
Companies Act 2013 in subsequent year.

FINANCIAL INSTRUMENTS

1) CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is intended to maximise the return to shareholders for meeting the long-
term and short-term goals of the Company through the optimization of the debt and equity balance. The Company is monitoring
capital using debt equity ratio as its base which is debt to equity. For the purpose of capital management, capital includes issued
equity capital, securities premium and all other reserves attributable to the equity shareholders of the Company. Net debt includes all
long and short-term borrowings (including current maturities of long term debt) as reduced by cash and cash equivalents.

Debt-to-equity ratio are as follows:

Particulars 31-Mar-25 31-Mar-24
Debt (A) 1,84,297.78 -
Equity (B) 17,20,973.16 17,74,449.93
Debt to Equity Ratio (A/B) 0.11 -

2) FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES

The Company’s financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s financial assets include Loans, other financial assets, cash and cash equivalents,
investments at cost/fair value and deposits.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management
of these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below

a) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market prices comprise three types of risk: foreign currency rate risk, interest rate risk and other price risks, such as equity
price risk and commodity risk.

i) Foreign Exchange Risk and Sensitivity

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s
operating activities. The Company do not have any transactions business activities with any foreign country , and hence company do
not exposed to foreign exchange risk. .
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ii) Interest Rate Risk and Sensitivity

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates .In order to optimize the Company’s position with regards to interest expenses and to manage the interest rate risk
treasury performs a comprehensive corporate interest rate risk management by balancing the proportion of fixed rate and floating rate
financial instruments in its total portfolio.

iii) Commodity Price Risk
At present the Company do not have any business operation or any trading or manufacturing activities and hence Commodity price
risk may not arises and affect and company do not exposed to commodity price risk.

b) Credit Risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk for investment , other bank balances, loans, other financial assets, Investment.

1) Investment:.
The Company limit it's risk with respect to investment by investing in various good track record mutual funds .

ii) Bank Balances
The Company seeks to limit its credit risk with respect to banks by only dealing with reputable banks.

c) Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses. The Company’s objective is to, at all times, maintain optimum levels of liquidity to meet its cash and
collateral requirements. The Company limits its liquidity risk by maintaining sufficient fund in banks by way of Current a/c. & Fixed
Deposit.

Maturity Patterns of Financial Liabilities

As at 31st March, 2025

Particulars 0-1 Years 1-5 Years Total

Trade Payable 729.90 - 729.90

Other Financial Liability 2,76,301.79 - 2,76,301.79
As at 31st March, 2024

Particulars 0-1 Years 1-5 Years Total

Trade Payable 5,141.40 - 5,141.40

Other Financial Liability 1,647.39 - 1,647.39
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Notes to the financial statements for the year ended 31st March, 2025

Note 30 - Ratios Analysis

(Rs. In Hundred)

Ratio Numerator | Denominator | Current Period Prev!ous % Variance Reasor.l for variance if
Period variance > 25%
. o Due to increase in current
Current Ratio 2,33,118.81 2,77,031.69 0.84 65.12 -99% liabilities in FY 2024-25.
Debt-equity ratio 1,84,297.78 | 17,20,973.16 0.11 0.00 0% N.A.
Debt service coverage ratio 1,67,725.30 1,441.98 116.32 141.26 -18% N.A.
Return on equity ratio 1,15,183.18 | 17,20,973.16 6.69% 6.59% 2% N.A.
Inventory turnover ratio - - 0.00 0.00 0% N.A.
Trade receivables turnover ratio - - 0.00 0.00 0% N.A.
Trade payables turnover ratio - - 0.00 0.00 0% N.A.
Due to decrease in Current
Net capital turnover ratio 2,44,038.82 (43,912.88) -5.56 0.53 -1147% |Assets and Increase in Current
Liabilities
Net profit ratio 1,15,183.18 2,44,038.82 47.20% 50.61% 7% N.A.
Return on capital employed 1,64,858.09 | 18,39,860.44 8.96% 8.96% 0% N.A.
Return on investment 1,15,183.18 | 20,16,528.49 5.71% 6.54% -13% N.A.
(Rs. In Hundred)
2024-25 2023-24
Current assests 2,33,118.81 4,42,090.58
Current Liabilities 2,77,031.69 6,788.79
Total Debt 1,84,297.78 -
Earning for Debt Service 1,67,725.30 1,57,524.66
Debt Service 1,441.98 1,115.12
Turnover/Income 2,44,038.82 2,31,036.94
Net Profit after Tax 1,15,183.18 1,16,930.18
Shareholders equity 17,20,973.16 17,74,449.93
Average Trade Receivable - -
Average Trade Payable 2,935.65 2,906.39
Working Capital (43,912.88) 4,35,301.79
Average Working Capital 1,95,694.46 10,45,448.02
Capital Employed 19,05,270.94 17,74,449.93
Cost of Goods Sold - -
Average Inventory - -
Total Assets 20,16,528.49 17,87,667.44
Average Capital Employed 18,39,860.44 17,15,984.84
Earning before Interest and Tax 1,64,858.09 1,563,820.77
Profit Margin 47.20% 50.61%
Total assets Turnover 0.1210 0.1292
Return on Investment 5.71% 6.54%




UNIVERSAL PRIME ALUMINIUM LIMITED

Note 31 - Additional regulatory information required by Schedule Ili

Vi

vii

viii

32)

Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Borrowing secured against current assets
The Company has no borrowings from banks or financial institutions on the basis of security of current assets.

Wilful defaulter & end use of borrowed funds

The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority. The Company has not taken long term or short term borrowings from banks or financial
institutions.

Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial year.

Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

b.  provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Valuation of PP&E and intangible asset
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or
both during the current or previous year.

Balances of previous year have been re-grouped and re-arranged wherever necessary.

As Per Our Report Of Even Date Attached

For R.K.Khandelwal & Co.

Chartered Accountants For Universal Prime Aluminium Limited
Firm Registration no.105054W

sd/- sd/- sd/-

Manish Kumar Garg Gokul Chand Damani Dau Lal Rathi
Partner Director Director
Membership No.117966 DIN No. : 00191101 DIN No. : 09301414
Place: Mumbai Place: Mumbai

Date: 04th September, 2025 Date: 04th September, 2025
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Cash Flow Stat 1t for the year ended 31st March, 2025

Year ended

31st March, 2025
Rs. in Hundred

Year ended
31st March, 2024
Rs. in Hundred

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax:

From Continuing Operations

From Discontinued Operation

Adjustment for :

Depreciation and Amortization

Net Loss (gain) on sale / fair valuation of investments through profit and loss
Interest Income

Dividend Income

Short Term Gain on sale of securities/Mutual Fund

Long Term Capital Gain on sale of shares/Mutual Fund
Operating Profit before Working Capital change

Changes in working Capital:

(Increase)/ Decrease in Trade and other Receivables (Net)
Increase/ (Decrease) in Trade and other Payables (Net)
Cash generation from Operation before Tax

Payment of Income Tax (Net)

Net Cash Generated/ (Used) - Operating Activities

B. CASH FLOW FROM INVESTMENT ACTIVITIES
Payments to acquire Property, Plant and Equipment and Intangible Assets
Fixed Deposits with Banks

(Purchase)/ Sale of Other Investments (Net)

Paid for Capital Reduction

Movement in Loans

Other Financial Assets

Interest Received

Dividend Received

Short Term Gain on sale of securities

Long Term Capital Gain on sale of Shares/Mutual Fund
Net Cash Generated/ (Used) - Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid

Net Cash Generated/ (Used) - Financing Activities

Net Increase/ (Decrease) in Cash and Cash Equivalents
Add : Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

1,64,858.09 1,53,820.77
- 1,64,858.09 - 1,53,820.77
1,64,858.09 1,53,820.77
1,425.23 2,588.77
(31,411.40) (30,067.13)
(1,62,906.23) (1,75,388.38)
(6,120.00) (4,000.00)
- (7,992.69)
- (1,99,012.38) (181.50)  (2,15,039.95)
(34,154.29) (61,219.18)
2,173.13 2,71,057.86
85,945.12 88,118.25 3,001.28 2,74,059.14
53,963.96 2,12,339.96
37,580.00 33,620.00
16,383.96 1,79,219.96
(409.60) (116.90)
5,445.49 22,993.94
(4,07,254.42) (7,20,651.32)
(1,68,659.95) -
4,97,092.49 3,32,866.11
(182.64) 80.70
1,62,906.23 1,75,388.38
6,120.00 4,000.00
- 7,992.69
- 95,057.60 181.50 (1,77,264.90)
95,057.60 (1,77,264.90)
1,11,441.56 1,955.06
24,747.63 22,792.57
. ~24,747.63 |

The accompanying Notes are an integral part of the Standalone Financial Statement

As per our attached report of even date
For R.K.Khandelwal & Co.

Chartered Accountants

Firm Registration no.105054W

sd/-

Manish Kumar Garg
Partner

Membership No.117966

Place: Mumbai
Dated : 04th September, 2025

For Universal Prime Aluminium Limited

sd/-

Gokul Chand Damani
Director

DIN No. : 00191101

Place: Mumbai

Dated : 04th September, 2025

sd/-

Dau Lal Rathi
Director

DIN No. : 09301414




